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bigger banks and mortgage compan
loose with underwriting guidelines, h

foreclosure mess. She credited “Yankee conservatism” with making

Vermonters suspicious of loan produ

ies were playing fast and
elped Vermont avoid the

cts they didn’t understand.

“It's also our rural demographics,” Collins said. “We weren'’t a
prime market for subprime lending. We were the fourth lowest

state for originations of subprime loal

ns. We don’t have urban

centers or minority populations, some of the characteristics

predatory lenders preyed upon.”

Collins said that while she doesn’t see a double dip in Vermont,
housing prices continue to fall in most of the state outside of

Chittenden County.

“In 2010, we found the statewide median price of a home recovered
by 2 percent, but when you look at the broader picture, prices are

still falling in most of the state,” Colli

ns said.

Collins said only Chittenden and Washington counties had

increases in median price in 2010, w

ith prices in Washington

County up by 3 percent. Orange County was flat, she said, and

every other county saw decreases in
percent.

price of 2 percent to 3

“Volumes are still way down,” Collins said. “Nothing is moving.”
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